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CTPATEIlMA ®OHAA [MTAPAMETPblI ®POHAA
PoHA Obla CO34aH B LLENAX AKTVBbI POHAa
NpeAoCTaBNAeHNSA MHBECTOPAM $ 8186 086,26
AOCTyMa K AO/ITOBbIM MHCTPYMEHTaM
DAa3BMNBAROLLINXCA PbIHKOB, [laTa 3anycka 24.10.2018
EHOMUHMPOBAHHbIX B TBEPAOU

& P PA o BantoTa MHBECTVPOBaHWS AO0J11aPbl CLUA
Ba/itoTe. VIHBECTMUMK B LUMPOKUU
CMEKTP CYBEPEHHbIX U | leneBast JOXOAHOCTb 3,0% roaoBbIX
KOpnopaTUBHbIX 06anraumnia
SMUTEHTOB Pa3BUBAIOLLMXCA CTPaH Obpatlenme Ha bupxe Ad
C XOPOLWNM KpeanTHbIM KauyeCTBOM.

P PEA Tukep FHJIpC
Tekyluas cToumocTb nas [TepnoanyHoCTb Bbikyna nas [ e>XXeKBapTaJibHO

$ 65 1 [ 8 8 Pacxoabl poHaa [ 0,125%

NCTOPNYECKAA AOXOAHOCTDb

B rO40BOM Bblpa>XeHUNN
-107,95% -77.31% -37.91% -117.83% -9 91%

HOX0AHOCTD 1 OXoAHOCTb 1 OoXoAHOCTb 1 oxoaHOCTb 1 OoXoAHOCTb
3a 1 mecau 3a 0 MecALeB 3a OAVH roj C Hayvasa roga C AaTbl 3anycKa
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OBPALUEHWE K AEPXXATEJIAM T1AEB

AO «Jusan Invest» (ganee — Ynpasnasarowas komnaHma) 6narogaput Bac 3a gosepue 1 3a BbIOOP
HallWX NpPoAyKToB. B AgaHHOM oOT4yeTe Mbl Obl XOTenn O0BbpPaTUTbCA K HalWWM WMHBECTOPaM U
NOTEHUWMANbHBIM KJIMEHTAM BO BPEMA, MOXanyn, caMmoro OO0NbLIOro KpuM3nca Ha eBPOMNenCKoM
KOHTWHEHTE CO BpemMeH Brtopom wMumpoBoW BOWHLL. [lpexae Bcero, xotenn Obl BblPa3nTb
COBONE3HOBAHMA CEeMbSIM, KOTOPble MOCTpajans B pe3y/sibTate KOHOAMKTa Mexay PocCrMmckon
depepaumen n YKpanHowm.

CaHKUWMOHHbIE Mepbl, KOTOpble MnpuMeHuan cTtpaHbl EBponbl v CLIA npotme Poccnmckon
Oepepaunn (aanee — PO) npmeenn K KpanHe HeratMBHbIM NOCAEACTBMAM Kak A4 3anafHbiX CTPaH
B BMAE MOBbIWEHWA LUEeH Ha 3Hepropecypcbl M MeTaaibl (M COOTBETCTBEHHO HAa YPOBEHb
NHQIALUMM), TaK U Ha 3KOHOMUKY PO (Mbl ABademca cBuaetendaMuy noaHow msonauma PO or
TOProBAM C 3anagHbIMK CTPaHaMM M OTKJKOUYeHMe O0aHKOBCKOW cucTemMbl PO OT 3anaaHou
PUHAHCOBOU CUCTEMDI).

Kak Bam mM3BeCTHO, MHTEpBaNbHbIM MaeBOW WMHBECTULMOHHBLIM ®OHA «allEM» (aanee — ®oHA)
npeanonaraeT MHBECTUPOBaAHME B OOAUraLMM Pa3BMBAOLLMXCSA CTPaH, B TOM Yncie 1 B 0banraumm
SMUTEeHTOB 13 PO. B pe3ynbTate becnpeueneHTHO XeCTKMX CaHKLMKM cO CTOpOoHbl EBponbl 1 CLUA,
I OTBETHbIX MepP CO CTOPOHbI PO, LeHHble BymMarn pOCCUNCKUX SMUTEHTOB NPOAEMOHCTPUPOBAM
3HAUUTE/IbHOE MafleHne, 4UTO TMPWBENIO K CHUMXKEHUKO CTOMMOCTM nada. B AaHHbIM MOMEHT
peann3auma LEeHHbIX Oymar POCCUUCKMX SMUTEHTOB He MNpeACTaBaAAeTCcd BO3MOXHbIM, BBUAY
HaJIOXKEHHbIX Ha HWX OrpaHnyeHnn. Mbl BHUMATENbHO CAeAnM 3a cuTyaumnen n byaemM rotoBsbl
pearnmpoBaTb MO Mepe BO3HMKHOBEHMA BO3MOXHOCTEMN.

Bmecte ¢ 1eMm, baHk-kactoamaH ®oHaa b AO «CbepbaHk Poccmm», TakxKe 4yBCTBYET Ha cebe
HeraTMBHbIE MOCNEACTBMA OT CaHKLIMW, BBEAEHHbIX MPOTUB CBOEW MaTepuHCKoM komnaHum [TAO
«CbepbaHk Poccum». Ynpasaartowlas KOMMaHWMA HaxXOAUTCA B aKTMBHOM CTaguM CMeHbl DaHKa-
KaCTOAMaHa NO MHTEPBa/IbHbIM MAEBbIM MHBECTULIMOHHBLIM dOoHAAM noa ynpasiaeHnem AO «Jusan
Invest». [oHbIVM Nepexo NAaHMPYeTCa 3aBePLLUNTL B 3TOM MecALe.

Tekywasa cTpyktypa aktmBoB ®PoHaa Ha 6osnee uyem 36% cocTtouT M3 obauraumm CPOKOM
noraweHma mMeHee 1 roga. B ¢BA3W C TeM, UYTO SMUTEHTblI AAHHbLIX MHCTPYMEHTOB MO OLEHKe
YNpaBaaroLen KOMMaHMm MMEROT XOPOLUMKM 3anac NMPOYHOCTV B MJaHe KPeAMUTHOrO COCTOAHUS,
NAAHNPYETCA YAePXMBAHME AAHHbIX MO3MUMK A0 MOralleHunsa nm TeM CaMblM MOAYyYEeHUEe YPOBHEWN
NOXOAHOCTW, 3aPUKCMPOBAHHbLIX MNPW MOKynke JAaHHbIX 6ymar. Takmm 06pa3oM, BpeMeHHad
nepeoueHka PoHAa npeaocTaBAdAeT BO3MOXHOCTb WMHBeCTOpam npuobpectn nam PoHaa Mo
NPWBJIEKATE/IbHOW LIEHE U BbIMTPaTb Ha BOCCTAHOBAEHUM PACYETHOM CTOMMOCTW Masi B TOPU3OHTE
12 mecaues.

Mbl Byaem npoAokaTb MPUCTaIbHO CAeAnTb 3a CODObITUAMKW B MUPE, TaKTUYeCkn pacrpeaenaThs
aKTMBbl COMNACHO TekyLleMY COCTOAHWMIO PbIHKOB, W MPOAO0/IXKaTb NpuobpetaTb UMHCTPYMEHTbI C
a/leKBaTHbIM COOTHOLLEHMEM YPOBHS pUCKa U AOXOAHOCTU. B 3akntoueHme xotenm Obl MoXenatb
KIMEHTAM MUPa, 340POBbA N TEPMNEHMA B 3TO HEMPOCTOE BPEMS.
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TOM-10 NO3L N ®OHAA

IMUTEHT PentuHr CekTop Bec, %
Furasian Development Bank BBB- M®O 18,09%
Arabian Centres Sukuk Ltd BB+ HeaBMXMMOCTb 10,40%
MMC Norilsk Nickel NR bazoBblie Matepuanbl 8,93%
Pakuwon Jati Tbk BB HeaB/XMMOCTb 8,10%
Adaro Indonesia BBB- JHepreTnka 6,17%
TURK TELEKOMUNIKASYON BB- TenekoMMyHMKaLmnm 5,94%
Japfa Comfeed Indonesia BB- [loTpebutenbckme ToBapbl 5,83%
Gazprom Netft NR JHepreTmka 4,59%
VanEck Vectors J.P. Morgan EM Local Currency
Bond ETF (EMLC) BB ETF 3,38%
DAE Sukuk Difc Ltd BB+ [TOOMbILLIEHHOCTb 3,34%

PACMPEAE/IEHUE ®OHAA

MO CEKTOPAM MO CPOKY NOTALLEHNA
B HeaBMXMMOCTb
18,32% [lo 1roaa —36,8%

B MODO

10 4 net

38,2%

B ba3sosble Matepuanbl

1o 6 net 3,1%

B DHepreTrka

[o 7 net 8,1%
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B /IHAOHe3MS A-
(o)
B Poccus 19,99% B BBB-
27,60%
m MPO M BB+
m CayaoBckas ApaBus 5 94% m BB
@ OA3 BB-
Typuus 5,83% B+
Npyrue NR

11,48%
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deBble NMHBECTUUNOHHDbIE CI)OI—,[I,I:I [MO3BONAROT

MHBECTMPOBATb COBMECTHO C APYTMMW MHBECTOPAMMN U
NeNernpoBatb KOHKPETHbIE NHBECTULIMOHHbIE peLleHns
OMbITHOMY MPOPECCHNOHANIBHOMY MEeHeaXepy NopTdens

¢O> MHOIOYPOBHEBbIV
€52 KOHTPO/1b

OcyLwecTBiaeTca MHOrTOYpPOBHEBbIV KOHTPO/Ib
PErynaTopoM B anLe HaumoHanbHOro banka Pecnybamnku
KazaxcraH, 6aHKOM-KacToAMaHOM M Bpokepamm-

nocpesHmnKamMu. Jusan Invest ncnoab3yeT 3QPEeKTUBHbIE

1O0JINTUKW MO MHBECTUPOBAHWIO, YIMTPaBJAEHWO PUCKAMW U
KOMTIJ1aeHC.

@ HAAEXXHOCTb

A
O

<TuBbl [TNP-0B HaxoaAaTCca BHe HanaHca nH0OOoM

OraHM3aLUmMm 1N He NoABEPXKEHbI PUCKY DAHKPOTCTBA

baHKa-KacTtoAnaHa v/vMam ynpasastoLen KOMMNaHUN,

JUSAN

MHBeCTULUNK
KOHTAKTDI Mbl B COL CETAX
sales@jusaninvest.com @) @jusaninvestkz

+7 707 264 40 00
WWW.jusaninvest.kz

B @jusaninvest

€ @jysaninvest
€) @jusaninvestkz

@jusaninvest

()() BCTPOEHHASA

O () ANBEPCUD

NKALINA

[laeBble MHBECTULIMOHHbIE GOHAbI MO3BOAOT

MHBECTOPaM MOoAYUNTb HaMbOb
ANBepPCMPUKaLMIO MO CPaBHEHM
OVMHAHCOBbLIMW MHCTPYMEHTaAMMU

LIYHO
0 C BNaJeHNEM
HaNPAMYIO.

Q [TPO3PAHHOCTDb

[1aeBble MHBECTULMOHHbIE QOH/bI ABAAHOTCS
00LLEeAOCTYNMHbIMK. VIHBECTOPLI TakXKe MOTYT BUAETb
LIleHHble bymMaru (akuym, obanraumm, AeHexHble

CPeACTBA WM UX KOMOMHALMO),

KOTOpble GOPMUPYHOT

I'IOpTCI)efIb [MaeBbIX MHBECTUUMNOHHbBIX GOHAOB.

@ AOXOAHOCTb

Jusan Invest MHBeCTUpPYET TONbKO B GUHAHCOBbLIE
MHCTPYMEHTbI, I0XOAHOCTb MO KOTOPbIM aZleKBaTHA
NN BblllEe PUCKA, KOTOPbIE NMPUHUMAET Ha Cebs

MHBECTOP.

Copyright © 2021 Jusan Invest JSCe Bce npaBa 3alimLLeHbl
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BAXKHAA NHOOPMALNA!
VIHQopMaLma, N3N0XKEeHHaA B JaHHOM AOKYMeEHTe, akTyanbHa 3a 29.04.2022 1.

AO «Jusan Invest» | JlnueH3una, BbigaHHaa AreHTCTBOM Pecnybnavkm KaszaxctaH no peryampoBaHUIO M Pa3BUTUHO PUMHAHCOBOrO PbIHKA
N23.2.239/16 o1 «25» utoHa 2021 r., Ha OCylwlecTBleHMe AeATENbHOCTM MO YMNPaBAEHUO WMHBECTULIMOHHBIM MNopTdenem 6e3 npa.a
puBAeYeHns 406P0OBOJIbHbIX MEHCMOHHbBIX B3HOCOB, 6€3 OrpaHMYeHmns cpoka AencTBuA.

MHbopmauma, cogepXawasacsd B AaHHOM [AOKYMEHTE, HEe MMEET OTHOLWIEHWA K KOHKPETHbIM WHBECTULMOHHBLIM MPOEeKTaM, CAeNKaM,
GUMHAHCOBOMU CUTyaLIMM UAN UHAMBUAYANbHBIM NOTPEOHOCTAM KaneHTa. CBeAeHMs, MPOrHO3bl M MOKa3aHMA B HACTOALWEM AOKYMEHTE, HOCAT
NCKNOUNTENBHO MHPOPMALIMOHHbBIN XapakTep 1 He A0/KHbI TOAKOBATLCS Kak NPeANOXEHME, PEKOMEHAALINSA, BbI30B MK NybanUHaa odepTa
KYnuTb WU/ VA NpoaaTb IMbO NpeaoCTaBnTb B JOBEPUTENBHOE YNpaBaeHMe, Kakme-anmbo LueHHble bymarn n/man GUHaAHCOBbBIE MHCTPYMEHTI.

AO «Jusan Invest» He HamepeBaeTcA NMPeaoCTaBAATb YCAYTM WHBECTULMOHHOIO KOHCY/AbTaHTa 4Yepes3 HaCToAWMN AOKYMEHT M He aAenaert
3aBEPEeHNA B TOM, UYTO LIEHHble BymMarm mam ycayrm, OnmcbiBaeMble B HEM, YAOBAETBOPAOT TPebOBaHMAM KOro-nmbo M3 KAMEHTOB. Bcs
MHbDOPMALMA O LEeHHbIX BymMarax n GUHAHCOBbIX MHCTPYMEHTAX SBAAETCA NCKAKOUNTENbHO NHANKATUBHOW.

AO «Jusan Invest» He yTBepXAaeT, UTO NpPeaoCTaBieHHas MHOOPMALUMS UM MHEHUS BEPHbl UAW MPUBEAEHbI MOJHOCTbHO, TEM HE MEHee
OCHOBAaHbl Ha AaHHbIX, NOJYYEHHbIX M3 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He caeayeT MCMNONb30BaTbh AaHHbIM AOKYMEHT B KadecTBe
e/IMHCTBEHHOIO PYKOBOACTBA ANA MPUHATUS CaMOCTOATENbHbBIX MHBECTULIMOHHbBIX peleHnid. AO «Jusan Invest» pekoMeHAyeT He nosaraTbCH
Ha KaKyro-MbO coaepXkaLlyroca B HacToALLEeW Npe3eHTaummn MHOOPMaLMIO B NPOLIECCe NPUHATUS MHBECTULIMOHHOTO PeLLeHMS.

Bca nHboOpMaumsa, npeaocTaBfieHHas B HACTOSLWEM AOKYMEHTE, BKAKOUAss HO He OrpaHnmuymMBascb B T[UCTOrpaMmax, He JOJIKHa
DACCMaTPMBATBLCS KakK rapaHTUsa MNOJiydeHus onpeneneHHOM AOXOAHOCTU OT MHBECTULUMW B LiEeHHble BymMarn U/uMamM WHble akTWBbl, MAWU Kak
"apaHTMS CTabuNbHOCTM PAa3MEPOB BO3MOXHbIX AOXOAOB, CBA3AHHbLIX C TakKMMW MHBeCTUUMAMKW. Kpome Toro, BCa MHOOPMaLMA, AaHHAa B
HACTOAWEM AOKYMEHTE, HE AO/KHbI PacCMaTPUBaThCA Kak MHOOPMMPOBAHME O BO3MOXHbIX U TOYHbIX Bbirogax. OnpeaeneHHas 4OXOAHOCTb
B MPOLLIOM HE ABASETCA rapaHTnUen AOXOAHOCTM B byayuleM. CTOMMOCTb aKTUBOB MM MAaEB MOXET KaK YMEHbLLATbCS, Tak 1 YBENIMUMBATLCA B
3aBMCMMOCTM OT CUTyaLMM Ha GUMHAHCOBbLIX PbIHKAX, @ TakXe roCyAapCTBO He rapaHTMpyer AOXOAHOCTM MHBECTULIMKA B MHBECTULIMOHHbIE

GOHAbI.

KEI)K,[I,I:II\/JI KINEHT Tnepel WHBECTUPOBaHMEM AOJIXXKEH CaMOCTOATEJIBHO OUEHWUTb SKOHOMWYECKME PUCKKM W BbIFrO4dbl, W HPUANYECKUE,
Ha/10IOBblE I 6yxraﬂTepC|<l/|e NOCNEACTBUNA TaKUX CAENOK, a TaKXe OUEHNTE BOSMOXHOCTb NMPUHATUA TaKNX PNCKOB.

MHbOopMaLmMs, AaHHaAd B HACTOALWEM JAOKYMEHTE, He ABMAETCA MCYeprbiBatollen U MOXeT OblTb M3MeHeHa B 0boe Bpemsa 6He3
npeaBapuTeNbHOroO yBEAOMIEHNA.

I'IpeAyrlpe>|<Aae|v| O HGO6XO,£I,I/II\/IOCTI/I O3HAKOMJIEHUNA C I/IHBGCTVILI,MOHHOVI AeKnapaumeP’l N npaBniaMn MaeBoro MHBECTMLUMNOHHOIO CI)OH,[I,a

lepea nprnobpetTeHMeM naesB NaeBoro MHBECTULMOHHOIO GOHAA HaxoAdALlerocs B 4oBeputensHoM ynpaeaeHmnn AO «Jusan Invest», koTopble
na3MeLLeHbl Ha Beb-cante AO «Jusan Invest».

‘lpaBMaa MaeBblX WMHBECTULMOHHBIX QOHAOB, YTBEPXAeHHble pelweHnem Coseta agmpektopoB AO «Jusan Invest» N227/07/20-01 o1 «27»
atona 2020 1. m cornacoBaHHble AreHTCTBOM Pecnybmkm KazaxctaH no peryanpoBaHUIO M PasBUTUHO GUHAHCOBOIO PblHKA «3» CEeHTAOPA
2020 r. N13ameHeHna n gononHenma N1 B npasuna UIMNN® «allEM» cornacoaHbl AreHTCTBOM Pecnybnnkmn KasaxcrtaH No perympoBaHMIO U
Pa3BUTUIO GUHAHCOBOIO pbiHKa 25 aekabpa 2020 r., Bcrynuam B cuny 31 auBapa 2021 r. MIameHenna v agononHeHna N22 B npasuna MO

«allEM» cornacoBaHbl AreHTcTBOM Pecnybankn KasaxctaH no peryimpoBaHWO U pPas3BUTUO GUHAHCOBOTO pbiHka 27 anpena 2021 r.,
BCTynaroT B cuay 12 nroHa 2021 .

OAPOOHYIO MHbOopMaUMo O aedtenbHOCTM AO «Jusan Invest» Bbl MoxeTe noayuntb no agapecy:. r. Hyp-CynataH, ya. CbeiraHak, 34. /0.
TenedoHbl: +7 7072 644 000, a Takxe Ha Beb-cante AO «Jusan Invest» B ceTu MHTEPHET Mo aapecy www.jusaninvest.kz.
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